
 

PARTNERSHIP AGREEMENT 

This Agreement is made on the 1st day of January, 2020. 

1. The Parties 

1 1 This partnership Agreement is made between One Eleuthera Foundation (‘OEF’) and 

The One Eleuthera Cooperative Credit Union Ltd (‘OECCU’). 

Each a “Party” and both the ‘Parties’. 

2. Purpose 

2.1 This Agreement is made for the purpose of defining the obligations, responsibilities,            

expectations, terms and conditions of the relationship between the parties and to            

facilitate progress between OEF and OECCU in order for each party to fulfill its              

complementary organizational mission. With specific goals which include, but is not           

limited to: 

2.1.1 Assisting in the development and improvement of the economy of Eleuthera; 

2.1.2 Providing assistance in the development and implementation of a Cooperative 

Credit Union; 

2.1.3 Providing financial services and counselling to Eleutheran public; 

2.1.4 Educating and training Eleutheran public on financial sustainability and 

savings methods; 

2.1.5 Providing assistance both with the provision of affordable training courses and 

the training of personnel in the different levels of Credit Union operations and 

management; 

 



 
3. Duration and Renewal of Agreement 

3.1 This Agreement will become effective upon the 1 January, 2020 and unless terminated in 

accordance with Clause 11, will continue in force and effect until 31 December, 2020. This 

Agreement may be renewed upon mutually agreed upon terms. 

4. Responsibilities and Expectations 

4.1 Under this Agreement OEF is responsible for provision of the following either in cash 

value or in kind: 

4.1.1 The provision of financial support for operating expenses in an amount to be 

agreed between the parties, documented and duly acknowledged in a manner 

appropriate for record keeping or auditing purposes; 

4.1.2 Assist in the search for a partner to provide Loan Guarantee services to 

OECCU; 

4.1.3 Assist with seeking and securing financial support for OECCU programs; 

4.1.4 The provision of graphic designing and printing services; 

4.1.5 The provision of grant writing services for OECCU programs and capital 

projects; 

4.1.6 The secondment of OEF staff to OECCU for a period agreed between both 

parties; 

4.1.7 The provision of advice or support as needed to OECCU by capable OEF staff 

members subject to availability and Agreement by the parties. 

4.2 Under this Agreement OECCU agrees to the following: 

4.2.1 To take reasonable steps to become financially independent within two years           

of the signing of this Agreement; 

4.2.2 To provide an updated annual business plan with budgets and work plans prior             

to the end of the Agreement; 

4.2.3 To keep and maintain a report and/or accounting of cash or in kind provisions              

received from OEF; 



 
4.2.4 To seek ways to automate banking processes for OECCU; 

4.2.5 To formalise a strategic alliance with a reputable financial institution to           

provide bill payment and money transfer services; 

4.2.6 To identify locations and instal a minimum of three ATMs: one in Bannerman             

Town, one in Rock Sound and one in Governor’s Harbour; 

4.2.7 To create and implement a program to educate Eleuthera’s public and OECCU            

members on financial sustainability and saving. 

4.2.8 To identify grant writing opportunities to support its programs and capital           

projects; 

4.2.9 To enter into Agreement(s) with OEF for the reimbursement or repayment           

through dividends of financial assistance received within the first five years of            

operation or once OECCU becomes profitable whichever comes first; 

4.2.10 To register and maintain an annual membership with OEF;  

4.2.11 To complete an OEF’s Partnership form; 

4.2.12 To submit a project proposal form for any project for which funding is             

required of OEF; 

4.2.13 To participate in OEF’s non-profit organization trainings and/or seminars; 

4.2.14 To submit, when required, a report at the end of the grant period listing the               

major accomplishments and outcomes; 

4.2.15 To submit to OEF a copy of the Monthly Report to Central Bank; 

4.2.16 To ensure that the Credit Committee meets regularly; 

4.2.17 To adhere to all applicable regulations, legislations, and best practices          

governing credit unions and non-profit organizations; and 

4.2.18 To be in full compliance of Banking Capital Requirements of Bahamian law. 

5. Disbursement of Funds 

5.1 For financial support for each program constituted under this Agreement, OECCU           

will apply to OEF. Once it is granted, the funds will be administered to OECCU by                



 
OEF. OECCU is required to document or keep a record of accounting in relation to               

funds received and activities. 

6. Intellectual Property 

6.1 The parties agree that any intellectual property, which is jointly developed through            

activities covered under this Agreement, can be used by either party for non-profit,             

non-commercial purposes without obtaining consent from the other party and without           

any need to account to the other party. 

6.2 All other intellectual property used in the implementation of this Agreement will            

remain the property of the party that provided it. This property can be used by either                

party for the purposes covered by this Agreement, but consent will be obtained from              

the owner of the property before using it for purposes not covered by this Agreement. 

7. Indemnity 

7.1 The parties acknowledge and agree that OECCU will be solely responsible for any             

liabilities that may arise in connection with this Agreement. To the extent not             

prohibited under the applicable laws that govern the parties, OECCU agrees to            

indemnify, defend and hold OEF harmless from and against any and all costs, losses              

or expenses, including reasonable attorneys' fees, that OEF may incur by reason of             

OECCU's negligence or misconduct, omission or breach of any of the provisions of             

this Agreement, or by reason of any third-party claim or suit arising out of or in                

connection with grantee's performance or failure to perform pursuant to this           

Agreement 

8. Insurance 

8.1 The parties agree to maintain the following insurance during the term of this             

Agreement: 

8.1.1 General liability insurance with combined limits, including errors and         

omissions, comparable to coverage held by organizations of a similar size and            

nature in The Bahamas, providing coverage against bodily injury, death and           

property damage, or advertising injury, which may arise out of or in            

connection with this Agreement; 

8.1.2 To the extent that OECCU facilitates the public, or other activities in            



 
connection with this Agreement, appropriate liability insurance and/or        

professional liability insurance will be obtained and maintained to adequately          

protect against any potential liabilities; 

8.1.3 To the extent transportation services are provided in connection with this           

Agreement, appropriate automobile liability insurance for any owned, hired,         

and non-owned vehicles in order to adequately protect against any potential           

liabilities for all bodily injury and vehicle damage or theft. OECCU shall            

notify OEF immediately in the event that any such insurance policies are            

cancelled, have expired or otherwise terminated. 

9. Confidentiality 

9.1 The parties agree that no employee, agent or representative will at any time or in any                

manner, directly or indirectly, use for personal benefit or benefit of the parties             

separate organization, divulge, disclose, or communicate in any manner any          

information that is deemed confidential without the express written consent of the            

party to which the information belongs. 

9.2 This provision will continue to be in effect after the termination of this Agreement.              

Any oral or written waiver by either party of these confidentiality obligations which             

allow a party to divulge any confidential information to a third party will be limited to                

a single occurrence tied to the specific third party, and the confidentiality clause will              

continue to be in effect. 

10. Authority to Enter into this Agreement 

10.1 Each party represents and warrants to the other that it has the requisite corporate              

authority to enter into this Agreement and perform all of the obligations hereunder. 

11. Dispute Resolution 

11.1 The parties agree that, in the event of any dispute between the Partners relating to this                

Agreement, the parties will at first instance seek to resolve the dispute through             

informal discussions. In the event any dispute cannot be resolved informally within            

sixty (60) calendar and consecutive days, the parties agree that the dispute will be              

negotiated between the parties through mediation with a mutually approved mediator.           

The costs of mediation will be shared equally between the parties. 



 
 

12. Effective Dates, Termination and Amendments 

12.1 This Agreement commenced upon execution of this Agreement and will continue to            

be effective until terminated by either party giving thirty (30) days written notice to              

that effect. Any party may terminate this Agreement and any related Agreement,            

work plan and budget at any time and for any reason by giving thirty (30) days prior                 

written notice to the other party. In the event of a repudiatory breach of this               

Agreement or the failure of one party to fulfill its obligations under this Agreement,              

the party not in default shall have the right to terminate this Agreement and any               

related Agreement, work plan and budget immediately upon written notice. 

12.2 Neither party may assign or transfer any rights under this Agreement without the             

prior written consent of the other party. 

13. Entire Agreement 

13.1 The Agreement forms the entire and complete understanding and Agreement          

between OEF and OECCU and no amendments will be effective unless signed by             

both parties. 

14. Severability Agreement 

14.1 If any part of this Agreement is declared unenforceable or invalid, the remainder             

will continue to be valid and enforceable. 

15. Signature 

15.1 The Parties, One Eleuthera Foundation and The One Eleuthera Cooperative          

Credit Union indicate Agreement with this partnership by their signatures: 

I am authorized to sign this Agreement and agree to be bound by the terms within. 

_______________________________       ___________________________________  

For One Eleuthera Foundation                    For The One Eleuthera Cooperative Credit Union 

_______________________________       ___________________________________  

Date                                                             Date 



 
 


